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&DSDAWRI 3HRS®!

UXIOV 1Q WH &RQGRU
([SHWIVD &EMWSRZ HHG
FDWIP DUDQ GHWLJ QHG IRUKLI K
\SHHG FRP IRW/7KH GXDOKX®
GHMIQ SWRVIGHV PO IP XP
WEEIQV 1Q DQ  RAHDQ
FRQGMRQV DQG WH MWGUYH
HP IQDMV WH GDQIHU D
SIRSHBU FRXG SRWH R

P DUCH Z L@G@H

3RZHWHG E\ IRXU FRP SX\WU
FROIRGIG ®Z HP MIRQ
+3 ' HARW ' HVHO
0 RRY WH &RQGRU( [ STHW
IV FDSDE®! Rl AXIMQJ DW
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W] H RQWH FHQADCFRDW

OU0%- s %e!.at!.o®@% * q



RS Eees es%e!. af! . ®®%- q jeedd . ®»d ' Rgge d gU%
1081 ; DOSFI 811 ® s» d ! bo&d  doi eae

+<&+2 2 6(
7+( &21' 25(; 35(66"

7KH &RQGRU ([SHHWW IV D ZRWS FOW ZKD®
Z DIFKLQI DQG SUYDW FKDWMUERDW, WA DYDIDE®! IRU
JURXS FKDUWMLY I KWHHQJ FXIVHV SDW RUGIQQHU
FXMAV DG FRSRIDM RXAWQIV @ H DOR RIIHU
SUYDM ZKDB! Z DIRKIQ) WISV DQG & KDQQHO, VDG
H FXWRQV 7KH &RQGRU ([ SUHW IV DQ H FHBQW
FKRIEH IRUJ URXSV ERW @U H DQG WP DD Z KR Z DQW
DP HP RUE®! HYHQWDERDUG D FRP IRWIZE® DQG VDIH
AXIMQJ YHWHO

7KH FDEIQ IV \BMMX® IXUWKHG 1Q WDN DQG
\P RNHG JOW WRITHW FRP IRWEE®! \WWE®IG [QGRRU
VHDAQJ 1RUML W HLI KWDV Z HODV DGGIMRQDOHDMY
RQ WH VXQ GHFN IRUH GHFN DQG DWGHAN $ WDN
EXITHWKRWWE®! DQG \DDG EDU DV Z HODV D IX®
HTXISSHG FRANMIIOEDUSURYIGH DQ HBU DQWWHYQ)
SOMRWP IRUGIQQHURXIVHY DQG @ HUSDWHV 7KH
FUZ R WH &RQGRU ([SUHW IV NQRZQ IRU IW
H FHBIQW VHYFH DQG RXWRIQI DMWYGH 2 XU
DSV GHANKDQGV DQG JD@A  SHYRQQHO DH
H SHUHQRHG 1UHQGO DQG FRXWMRXV
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2 XUKRXUD DMV DUH SHUHPANTRURXIMQI WH FRDWAICH RI 6 DQW YDEDD <RX DQG \ RXU
JWRXS P D IQGXOH IQ D QXP EHURI DRRAWAV VXFK DV GDQAQ) HDWY GUONQJ  Z KU
REVHIQ) \WH EHDXWXOFRDWARI 60QW YDUEDWD <RX P D' DOR KDYH D FKDQFH R HH
P DUCH @H \XFK DV VHD @RQV GRGKIQV DG SRWE® HYHQ Z KDBV 7KHVH FKDWMY FDQ
RQD \ENH SOFH DIWU RXU UHI XOWD \VFKHGX®IG : KDBI : DRKIQ) WIS &KHAN RXWRXU
FDWUQ) DQG EDURSMRQV\R IX@ FXWRP [ H\ RXUNS
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OHPRUDO D 6HSWP EHU ¥

| \RX ZRX@ @\H \R SUYDMO FKDIWMUWH HQMH YHWHOIRU\ RX DQG \ RXUSDW ZH RIIHU
UHDVRQDE®! 1Q VHDVRQ FKDWMUSUFLQ) ) UHT XHQWZ KD®! \LJ KWQJ VDVIKH 1 RWHUD & KDQQHO
MDQGV \SHALIFD® 60O &K] DBRZ XV \R XQ IQFUHGEE®! KDDGD WISV \R YIHZ
+XP SEDANV DQG %0H : KDBV DP RQJ RWHY 1Q WHU QDMWDOHQVLRQP HQNV2 Q WHWH
WISV \ RX Z L@DOR HQW\ DQ HQMH RAHDQ RI VHD @H LOFOXGIQ) D YDUHW RI GREKIQV DQG
RAHDQ SIQQSHGV WD DQG WD @RV MDQG &KDWMY DIH ~ KRXW/ R DIRZ WP H \R

WDYHOR 6DQD & Y] MDQG
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6HSWP EHU ™ 0 HP RUDO D

$VWH EXM WP P HUMHDVRQ Z IQGVGRZ Q ZH RIIHURXUMDQG : KDB: DIRKIQ) FKDYMY/
DAUHGXFHG DMV DQG DUH DOR DE®! VR IXQ FRP SDUDAYH® VKRWFRDWEOMSY VR REVHYH
WH DP DJIQ) DQG XQTXH * UH : KD®I P LJUMRQ VSDQQQJ 0 IG ) HELKDY WR 0 IG 0 D\
7KRXJK WD FUMWFD® HQGDQIHHG * UM : KDBI QXP EHY FRQMXH \R WH DQG ZH
UHJ XOUD HQFRXQMUDQG REVHYH P LJ UDAY) P RWHWY DQG FDOHV

& RDWCE: KDWMU
+ RXWY

" HSDUMUH 71P HV $0 30 RU 30 $0 RU 30
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| EDURSWRQVDUH D SDWRI \ RXUHYHQASOQQQ)  WH & RQGRU( [ SUMWKDV\ RX FRYHIHG
( [ SHUHQPHG EDUWQGHLY H FHBIQAM XRUVHBIPMRQ DQG H, FHSWRQDOHWYIEH DOFRP H
BQGDUG 7KHUH DUH VHYHUDCY D VR VHWKS \ RXURQ ERDUG EHYHWDI HVHWIFH : HDOR
RIIHUQRQ DBRKRIE EHYHDI H DMV

7KH\DE FDQEHSOGE\ \WHFKDWMAHUE\ FDK RUP DRURHGVWWOG H FBGIQI $ P HIFDQ( [ SUHW DAWHHG R \WHRXIMW
127( * UDMWZ @EH DGGHG

8 QGHU 3HRS® 2 YHU 3HRS®

7TKIVSGQP DNHVEQ. R RXUQRQ DERKRE EHYHID) HVDYDIDEGIVR SDAHQ HYDAR FRWARWWHP  7KH P D WS XUWKDVH DBRKRE EHYHUDI HVDVWKH Z MK

127( 1R$GAMRDC DMWZ I@FHDGECHG
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7KH &KDWMUO DAMUFDQ SXURKDVH GUONWANHWDAD FRWRL  HDFK EHIRUH WH FUXUVH DQG
GMAEXWVWHP VR SDWHQI HY DVWH VHH IW3DWHQI HYP D DOR SXUFKDH WHURZ Q
GUOWIL WH. Z WK

© HFDQ FXVWRP ] H RXUEDUVHWIFHVIQ D® RWMDQ. ZD\ 1P DJ IQDE® :  DOWRSHQ EDUIRUDQ
KRXU WHQ FDW EDUIRUWH QW 1 R SIREGP : DQMR KRWMVARGH RUMER \SHALIE
GUQ\W' : HFDQGR W/ HWKVNQRZ DQG Z H FDQZ RINRXWDQ. \SHALLLE EDUVHWIEH QHHGV

J VRX SUHHHUWR Z RN Z W D FDIMUHURXWIGH RI RXUWXKMMG SDUIRHY RUSUHHUWR EUCY
\RXURZQ IRRG SGDVH GMXV NQRZ 1Q DGYDQRH Z KIFK YHQGRU\ RXé&H VHEIRPWG RUWH
IRRG\ RX KDYH SXUFKDVHG

6IMEDAN  GMKV KDQGB! WH SRXU 2 XWGH DBRKRCP D 12 7 EH EURXIKWRQ ERDUG EXW
RXUEDULV IX@ WRANHG Z W D FXUDMG VHOPWRQRI GFDXZ ICHY EHHU - \SILW

7KH FKDUMUHU RURXWIGH FDMUHLY DUH UAVSRQUE®! IRUDDHXS DQG FODQXS $ FBDQQ
IHH Z L@DSS® 1L DGGMRQDIFBDQXS LV UHT XIWHG E\ RXUPUHZ

) RUHYHY RQH&/ FRP IRUADQG VOIHW DORQERDUG S@QV DUH WHYIHZ HG DQG DSSWRYHG E\
WH FDS\WMQ
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HGGQJV 0 IFR : HEGQIV (@SHP HON SHAHDIDO' IQCHY 3WH: HOGAQ) &RANEIOZUAHY
WOFKHBU  YCFKHBUASDMEV ) TP 1© ) UHQGVEHQG 2 Il ROV ( Q) D) HP HV@DMW P RM

P DIIQH H FKDQI Q) YRZ V DV WH 6DQW ¥DUEDUD FRDWEQH VIWHVWKHY HQGBMO DURXQG
\RX J RGHQ WXQD KW/SDUNIR) RQWH Z DMU 3LIEMUH \ RXUJ XHVIV OXJ KIQ) DQG \RDVAQ)
Z W FKDP SDIQH RQ WH GHAN P XMF L@y WH DIU DQG HYHY GHBIOIWRP  |®&Z HY DQG
G/ZFRURFDMUIQ) ' -V IGZI1Q VHDP GMO

- W WH &RQGRU ([ SIHW SOQQQ] \RXUGUHDP ZHGGIQ) RUZHGGIQ) SDW LV DV
HIRWBM/ DV \ RXUHYHOAZ I@EH : H ZRW Z W RXUWKWMG SDUgHY VR EUQJ \ RXU
ZHGGIQ) YIMRQ R @H R \RX FDQ IRFXV RQ FHREWDWY \RXUBRYH : KHWHU L&/ DQ
IO DM FHHPRQ RU D ELJ WHFHSWRQ \RXU GD ZI® EH WRPDQMF IXQ DG
XQRU HME®!

[ 8/ SOQ\ RXUGUHDP  Z HGGIQJ DWHD

&2 532 5$7( (9(176

3IPMUH \RXU WDP HQW\ LQ) SDQRUP IE RFHDQ YIHZV DV WH P IQI® \RDW DQG
FHOEWM LQ D SUYDM HBU DQANVHWE] P DI IOH DKRAGD. SDWW DZ DGV SUMVHQBARQ RU
XQUHWAXIVH Z KHUH HYHY GHVMILOILRP FDMUQ) \R P XME KDVEHHQ SHUHRW® SOQQHG

- W WH &RQGRU( [ SIHW Z H FRQOHPW RX Z W WKVIMG SDUWZHWY VR \ RX FDQ IRFXV RQ

WH H SHUHQRH 2 XU SDRNDJ HY HQUXUH \ RXU HYHQMXQV WP RRWO® GDYIQ) D OV
IP SUAWWRQ RQ \ RXUWDP DQG FGHQN : H P DNH \ RXUFRUSRWDM HYHQAXQIRU HABE®]

DQG VWHW IUHH

&HOEWDM &RQOHAW & KIVH WH & DORUQID & RDWAK 6 WD

e &XWRP [} DEGI3DANDI HV &DMUKY] 0 XME 3KRWRJ UDSK\  %4HYHUDI HV
P RWH
&RP IRME®!  IWERDAZ IW URRP |IRU SHRS®!

o ([ SHUHQFHG &RQGRUAUHZ
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0 HHVRXUZ RQGHUXCEDIZHY/ KHUHWR P DNH\ RXUHYHQAKQRU HAEE®!
) RUDMVSGDH FRQEPNKV

2 P QL&DMUIQ) &/ FXTDY DAY 1V ViXUH VR HBIYDWM \ RXUHYHQADERDUG WH &RQGRU( [ SUHW : KHWHU
\ RXéH SOQQQI D VXQWHWZ HGGIQ) UWHFHSWRQ D VHDIMG GIQQHU DOIUAWR RQ GHRN RU FRANIIOWA/G
JWIQ WHUWDP Z I@WEUD P HQX DQG H SHUHQFH WDAFRP SGP HQV WH SDQRUP [E RFHDQ VIHZ V
DQG VRSKIMFDWIG DP ELDQRH RI \ RXUSUYDW FUKMH

) IRP GRFD@ VRXUAHG 1QJ UHGIHQWV VR EHDXWXOGNVSM\ YV 2 P QL&DMUQ] LV FRP P MRMG W P DNQJ \ RXU
FHBEWDWRQ DVHIRWE@W DV WY XQ RWU HARE®!

.--qu ». | Rs F® .:Oé'l';d'éiﬁiéé .-qu ». | RSF® %+ q
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&DD* HOM &DMUIQ) EUQIV D ZDWP  ZHBRP IQ) \RXFK VR HYHY HYHOMMH VHUH : W \HDWY/ R
H SHUHQFH DWW XQIRW HAWEE®! FXQDY H SHUHQAHY WHUDSSURDK 1V IRRWG 1Q YIELDQW @YRWY/
DQG DXWHQWE KRS VIO

- KHWHUMY D VXQHARXMH DBRQJ WH 6DQU %OUEDID VKRUHIQH RUDQ LOWP DM Z HGGIQI FHUHP RQ.
DERDUG WH &RQGRU( [ SUHW &DD* HOW FUHDMV GIVKHV WDWHBIYDM HYHY P RP HQWV( YHY P HQX LV

WRXJ KWKE GHWI QHG VR FUHDIM P HP RUHV \ RXUJ XHWV Z LOQRWRQD VMM  EXWADYRUIRU\ HDLY \R
FRP H

&DW: IQHY VDIDP L® RZ QHG Z IQHY URRWG LQWH KHDWARI 6DQIYDEDWD:  IQH &RXQM NQRZ QIRU
IW KDQGRUDIWMG Z LQHV UHDI HG FRDWEOVSILWDQG GHGIFDWRQ VR VXWEAQDE®! IDWP LQ) W YIQH DBV
\VSDQQQJ 6DQW<CQH| 9DMA &DW:  1OHY EUQI VWH IOYRW/RI WH & HQADGE RDWR HYHY J @W
&DW: 1QHY DGGV D YIEWDQADQG Z HBRP IQ) VRXFK R \ RXUH SHUHQRH DERDUG WH & RQGRU( [ SUHW
&RP EIQQ) H FHSWRQDO ZIQHV DQG WXQQQ) FRDWEO YIHZV &DW KHSV FUHDM XQRU HATE®
P RP HONRQWH Z DMU

. . 11 0ORs. | & . 10871 ; dodi Fidoi . ' ' ORs.! 4% g
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) UMK YIELDQW DQG  SHUHFWIRU FHBEUMRQY RQ WH ZDMU 3RNH +RX\H RIIHY ARZ G SGIDMQ)
FDWMUQ) WDASDILY EHDXWX@ Z M WH 6DQB %OUEDD FROWECH ) IRP Z HGGLQI V DQG ELLWGD. V \R
FRUSRUDM FXIVHY DQG KRAGD: SDUAHV RXUFXWRP [} DE®! SRNH ERZ @ KDQG IRTY DQG UMK IMDQG
IOVSILHG EMAV EUQJ D P HP RIDEG!I HBYDWG GIQQ) H SHUHQFH \R DQ &RQGRU ([ SUHW FKDUMU

+HDOK\ FRA&RUXODQG HDVM IRUIXHW R HQR\ ZKIBI P LI @Y 3RNH + RXVH LV WH SHUHPAFDWMUQ]
FKRIFH |RUHYHQWV DWHD

. o £ee. % A®. . (i éé;d a1 FARi o

.M
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651" $/$ ZDVERW ILRP DQ HWHUHDOYIMRQ \R FXUDM LP P HYAYH P XME H SHUHQRHV WDAMEND! \WH
VHQVHVDQG GDYH J XHVWIHHIQ) QRXUMKHG DQG IQVSILHG & HQWUHG DURXQG HBIYDWMG VRXQG DQG XQUT XH
VHAMQIV 6$1' $/$ EUQIVDQHQHJ\ WDMDQAHQGYWH RUGQDL

: KDWMYHU\ RX DUH FHBEWDAY DERDUG WH &RQGRU( [ SUHW 631" $/$ LV \XUH R WDQURWP \ RXURXIMVH
QR DGD R UP HP EHU EGIQGIQ) I\ WP RFHDQ DQG DI RVSKHUH 1Q SHUHPVWKDWP RQ\

.-®s%g.é£.:R.s . ® .:Té'l';dé'l’F(‘)l"ll’ .®s%g.é£.:R.s .®% * q

' DVG 6H) D@/P XVE ZDVERWQIWRP D GHHS FRQGHPWRQ R WH RFHDQ QDMUH DQG WH SRZ HURI VRXAOXO
H SUHWMRQ %BIQGIQ) UHIJDH URRW DQG Z RS IQVSILHG WK\\WP V ' DYIG FUHDMV XSAWY H SHUHQRHV
WDWOQVSILH FRQQHPWRQ DQG W

: KDMYHUWH RFFDMRQ ' DYIG 6HJ DOZ LOMDQMRWP \ RXURXIVH IQR DQ XQRU HABE®! GD. Rl P XVIF
FRP P XQW DQG IXQ

. « % UR%®. F gggq A®R . % UR%®. F gg%-q
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-XPS RQ WH 6FKRROYXV 6DQI YDUEDD ZDV FUDMG R GHOYHU H SHUHQAHY WDWJR EH RQG
WDQSRUMRQ WLQIQ) HYHY UGH IQR \RP HWIQ) XQRUHMEG!H (YHY GHEIOLY GHVIQHG R IHHO
VHDP GW SHYRQDE HG DQG IXARI HQHU\

-XP S RQ WH 6FKRROYXV EUQIV D QREO LF \ FAHBIYDMG DWW RVSKHUIH Z KHUH P XMIE DQG FRQQHPURQ
VINH FHOMUMBIH : W D FRP P W HOMR \DIHW HIIFHQR  DQG JRRG WP HV HYHY H SHUHQRH LV
URRWG LQRQHMP SGISWRP M ZKHQWH\ \D\ & RUD* RRG 71P H&D@E WH \WKO P HDQIW

. e« CAQEs s»M.® Me s g A® . (081 dieRiée . cCAgE£e s»M.® Me o g A®% - q

) HTAD vV D P DAMMURHBEWQNZ KR RDIW FHUHP RQIHV DV XQT XH DV WH FRXS®N \KH P DUIHV 6KH EHJ LQV
Z W D RQH RQ RCH FRQYHUDWRQ Z W \ RX ERW GDIQIQ] \ RXUMRY  Z KDL RX ®YH DERXWHDFK RWHU
DQG ZKDW RX Z DQMKH SHRS®I\RX RYH W FDUWN KRPHZIW WHP ) UIRP \WWHUH \KH Z UMV D FX\IRP

AFHUHP RQ WDWY SHURQDOXQKXUWIHG DQG EXIOHQANHD DURXQG \RX @ W WH 6 DQW YOUEDUD FRDWEEH
DV\ RXUEDANGURS DQG WH RAHDQ DADURXQG \ RXUZ RUGV GHVHYH R EH MMVADY EHDXWXDV WH VM)

. ». S %» ®e %-e° q2RF% FHREE. | . s »ga2
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* UDFH . DWW Q EUQJ'V D QDMUDO KHDUNHOWRXFK VR HYHY HYHQWWKH FDSWUHY : W RYHU\E HOH
\HDW R H SHUHQFH SKRWRJWSKIQ) ZHGGIQIV HBRSHP HQNV HQDIHP HQN DQG IDP L®
FHOEWDWRQY KHUZ RUNLY URRWMG 1Q J HOXICGH HP RWRQ QDMUDADI KWDQG WP HBM/ WRW W

© KHWHULMY J RGHQ KRXURQ WH 6DQWB YOUEDUD FROVIH RUDQ IOWP DM FHUHP RQ DERDUG WH
&RQGRU( [ SUHW * WDFH FDS\MUHV P RP HQNV DVWH. XQRG HIRWBMO EGIQGEIQI WH EHDXW Rl
\ RXUMXUIRXQGIQI VZ I\ WH DXWHQMAW R \ RXUFRQQHARQ ( DFK SKRWR FUHDMVP HP RUHV\ RX&D
QRWRQD VHH EXWHHARW HDW\R FRP H

. e F| .e »M] as . 10871 ; dooFoeen . Fi .Fe »M} 4s % - q
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